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Renewal of Coin-Melting Permits for 2018-2019 





Issue 


Background 

Section 11 of the Currency Act prohibits the melting down of Canadian coins without a licence 
from the Minister of Finance. 


Considerations 

In general, the Government does not allow individuals or corporations to destroy coins, as this 
would take them out of circulation and require issuing new coins to replace them. Older coins 
that are no longer fit for usage are taken out of circulation through arrangements between the 
Mint and financial institutions. 
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The presoice of silver in some older coins increases dieir worth beyond face value and makes it 
economically viable to melt them to recover the metal. The coins that may be melted (pre -1969 
silver-bearing circulation coins) are in finite supply, as production stopped in the 1960 s.i b^^M 
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Dear I 


1 am pleased to approve the renewal (| 



subject to the enclosed terms and conditions. This permit is valid 


If you wish to request the renewal of your permit, please write to me 
Yours sincerely, 
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Re: Coin Melting Permit 


Dear 


1 am pleased to approve the renewal of 

subject to the enclosed terms and conditions. This permit is valid 


If you wish to request the renewal of your permit, please write to me 


Yours sincerely, 



The Honourable William Francis Momeau, P.C., M.P. 
Enclosure 
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Re: Coin Melting Permit 


Deal 

I am pleased to approve the renewal of' 

subject to the enclosed terms and conditions. This permit is valid 

If YOU wish to request the renewal of your permit, please write to me 1 

Yours sincerely, 



The Honourable William Francis Morneau, P.C., M.P. 
Enclosure 
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